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Mote: 1. Figures fo the right indicate marks.
2. Shaw all necessary workings.

ol
ta)  What is a Balance Shest 7 Stale the objeclives of preparing Balance Sheat. (=3
by Explain the Limilations of Balance Sheat (a7
OR
a1
fa}  Fram the following information ascartain: 10
1} Ownar's Funds 2) Capital Employed 3} Met Working Cagpital
 Particulars \ Rs |Particulars | Rs. |
| Capita 40000 Wational Saving Certificates 2000
Drawings 10000 | Prapaid Salary 10040
Lazn  from  Financial Warker's  Profl  Sharing
| Inestitehan 30000 Fund 4000 |
Crediors 28000 | Telephone Doposit | 100G |
Loase Tools 000 | P &L Ade Dr. balznce) LOOG
Reserve Fund SO0 | Gocdwill S000
Yeorkimien's Accident | Land and Buildirg 400040
{ Compensation Fund 2000 | Bills Payahla S0 |
| Cash 5000 Stock | 11000
Deblors 20000 | Loan from  a  Iiend
fachinery 14000 | {Repayable after § years) 10000 |
Furniturs Y |1 S ] et
by Brefly describe the funciions of Balance Sheet, (5%
(2 Asha Lid, issued 20000 Equily shares of Rs. 10 eash al 3 oremium af Re 1 {15]
per share. The amount was payable as under
On Applicatian Re: 2
Cn Allotmen R=. 4 (including premium)
G Firsl Zall R=s 3
i Final Call Rs. 2
Applications wers recawed for 30000 shares and Lhe gllatment was made
a5 under ;
l. Toapplicants for 18000 sharas - in full,
2, Toapplicants far B00D shares - 2000 shares
3. To applicants for 4000 shares - Nil
Excess application money was utilised towards alistment money and
callz-in-advance.
All moneys were received on all the shares except the final call maney an
2L00 shares hald by Smi. Neha,
Pass necessary Journal Enlnies in the books of Asha Lid
OR
2.2 Prasad Limiled izssuad 2000 Equily shares of Rs, 10 each at a premium of (15

20% . The amaunt was payahle as undar -
On Application Rz. 2

On Allotmant Rs. 5 (including premium)
On First Call Fs 3
Cin Final Call Ha &



